YOUR INCOME IS YOUR MOST VALUABLE ASSET. ARE YOU PROTECTING IT?

In these challenging times, job losses and cuts are becoming a harsh reality for all sectors. No one can predict that they will become unemployed, ill or have an accident-that’s why its vital that we protect ourselves against the unforeseen. To help ease your mind in these uncertain times, PSC Wealth Plus are delighted to offer Income Protection and Mortgage Repayment Protection products, which allow you to protect yourself and your loved ones in the event that you are unable to work due to accident, sickness or involuntary unemployment. 

How does it work?

Our Payment Protection products are designed to allow you to select the cover you require, how much and the length of time you need it for. Then, if you are unable to work, typically for 30 consecutive days (due to accident, sickness or involuntary unemployment), a monthly benefit will be paid to you until you can return to work (for the selected period of cover chosen). 

Our Income Protection product, allows you to protect 75% of your net monthly earnings, or €2,000, whichever is the lesser. (This does not affect your ability to also claim social welfare benefits)
For example: John earns €2000 net per month. He decides to cover €1500 for a period of 12 months, in the event of accident, sickness or involuntary unemployment. The monthly cost to John =€61.20. 
John might decide to cover only €1000 per month, as he will also be in receipt of social welfare benefits. The cost to him to cover €1000 per month for the same benefits as above=€40.80.

Our Mortgage Payment Protection, product covers your mortgage repayment in the event that you are unable to work due to accident, sickness or involuntary unemployment. You can cover up to 110% of your mortgage repayment, 75% of your net monthly salary or €2,000, whichever is the lesser. The additional 10% cover on top of your mortgage repayment is to cover mortgage related costs such as life insurance premiums, house insurance etc. 

For example: John’s monthly mortgage repayments are €800. He decides to cover 110% of his repayment, in the event of accident, sickness or involuntary unemployment. The monthly cost to him to cover €880 for 12 months=€32.65. 

You can choose how long you need the benefits to be paid for. You can select a benefit period of 12 or 24 months for accident and sickness cover. A 12- month benefit period is provided on the involuntary unemployment cover. 

For further information on our Payment Protection Products or indeed to avail of a free independent financial review, please do not hesitate to contact our team of experienced financial advisors. 
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